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Summary

Terrane Metals, a Canadian mineral development and exploration company, will begin
construction of a new copper — gold mine in British Columbia in 2010. Terrane will construct a
large open pit mine at Mt. Milligan, located 96 miles northwest of the city of Prince George in
Central British Columbia. Mt. Milligan has an open pit reserve of 6 million oz of gold (second
largest in Canada) and 2.1 billion pounds of copper. Terrane Metals expect annual production to
average 81 million pounds of copper and 194,500 oz of gold over the 22 year life of the mine.
The projected cost to develop Mt. Milligan is $892 million.

Background

Terrane Metals acquired Mt. Milligan in 2006 from Placer Dome Inc., and has rapidly developed
the mine project. By the end of 2009, Terrane metal received The Mines Act permit from the
provincial government, as well as an Environmental Assessment Certificate from both the
provincial and federal governments. Mine construction on Mt. Milligan will start in the second
quarter of 2010, and the mine is scheduled to be operational by the first quarter 2013.

Opportunities for US firms

The construction of a large open pit copper-gold mine at Mt Milligan creates business opportunities
for U.S. firms supplying major mining equipment. The Senior Vice President of project development
for Terrane Metals advised to the US Commercial Service of the following mining equipment needs.

ltem Estimated worth per (§US) Quantity
Cable Shovel 22.6 million 2
Haul Truck 4 million 8
Process equipment
Ball mill 11.1 million
SAG mill 14.5 million

For More Information

The U.S. Commercial Service in Vancouver can be contacted via e-mail at:
Judy.Simonite @ mail.doc.gov; Phone: 604-642-6679; Fax: 604-687-6095; or visit our website:
www.buyusa.gov/canada
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With its network of offices across the United States and in more than 80 countries, the U.S.
Commercial Service of the U.S. Department of Commerce utilizes its global presence and
international marketing expertise to help U.S. companies sell their products and services worldwide.
Locate the U.S. Commercial Service trade specialist in the U.S. nearest you by visiting
http://www.export.gov/eac.

Comments and Suggestions: We welcome your comments and suggestions regarding this market
research. You can e-mail us your comments/suggestions to: Customer.Care @ mail.doc.gov.
Please include the name of the applicable market research in your e-mail. We greatly appreciate
your feedback.

Disclaimer: The information provided in this report is intended to be of assistance to U.S. exporters. While we make every
effort to ensure its accuracy, neither the United States government nor any of its employees make any representation as
fo the accuracy or completeness of information in this or any other United States government document. Readers are
advised to independently verify any information prior to reliance thereon. The information provided in this report does not
constitute legal advice. The Commercial Service reference to or inclusion of material by a non-U.S. Government entity in
this document is for informational purposes only and does not constitute an endorsement by the Commercial Service of
the entity, its materials, or its products or services

International copyright, U.S. Department of Commerce, 2007. All rights reserved outside of the United States.

export.gov

The U.S. Commercial Service — Your Global Business Partner. 800-USA-TRADE



mailto:Customer.Care@mail.doc.gov
http://www.export.gov/eac

